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Figure 1 : SET Index daily chart
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(Change of Management Holdings)

Fordsm  Faduiws ANNANRUE  Usziavwdnniwd  uitlday U 5701 Aanslany
AUUE AUUE

KCG we Feimnl Ayadadan flaneanu uansloy 19/12/2567 40,000 8.26 e

Aawsa/iiagiu

o oo Foaiudusnd . -

KCG B M9eETTN WesWRWwaNg o oo Tusnsiy 20/12/2567 15,000 6.91 9

ngEn (AN el v

WenLANe)
KCG We NIeee Weswamang e uansity 20/12/2567 220,000 6.93 A
CTW e gand Fszwaf Honeau uansity 20/12/2567 10,000 3.53 e
JR wie Bouwd Adanliaegngm o uansity 20/12/2567 4,800 2.3 e

Aawsa/iiagiu
JR Wt Bauwrl Adaliang 1 S Yuanslny 20/12/2567 2,600 2.29 78

: msen (g wane

AR 19H)
sicT WIE UAUNT InwLAINg flaneanu uansloy 19/12/2567 7,900 3.84 e
SEAFCO W Laun VLT Honeau uansity 20/12/2567 40,000 1.85 e
SIMAT W yryiaa et Honeau uansity 20/12/2567 220,000 1.32 e
TRT Wel WTeg oyodgAus flaneanu uansloy 19/12/2567 200,000 3.78 e
™ W9 quid asslasyns Honeau uansity 20/12/2567 100,000 1.08 e
CREDIT W1El NUAY FAFANA flaneanu uansloy 19/12/2567 7,800 16.5 e

ax o Ca
THANA :j;: ;‘mmw s faneanu Huanalny 20/12/2567 101,000 115 A
BLC 1W1el gINE YIS flaneanu uansloy 20/12/2567 200,000 4.4 e
BKIH 119819 agn Tanounile flaneanu uansloy 20/12/2567 1,000 288.5 e
BGT WL UNAR BITHTRIUE flaneanu uansloy 18/12/2567 47,100 0.53 A
BGT WL UNAR BITHTRIUE flaneanu uansloy 20/12/2567 65,500 0.52 e
PEACE we T Alannun flaneanu uansloy 20/12/2567 400 2.42 e
PEACE we szandni mlanan flaneanu Tuasny 20/12/2567 100,000 2.3 e
o ma . ludAi wlmmaw“ﬁﬁ%
PACO UNE BLUA LRATITNAR HINE9U %”ﬂﬁu 17/12/2567 100,000 0.06 kil
PHG 1119 psla mernatag flaneanu uansloy 20/12/2567 30,000 15.33 e
PHG 1119 psla mernatag flaneanu uansloy 20/12/2567 93,300 15.4 e
PHG 1119 psla mernatag flaneanu uansloy 20/12/2567 87,000 15.5 e
FM e ggna qufluun Honeau uansity 20/12/2567 250,000 3.62 e
MBAX we neafesh dganed o uansity 20/12/2567 4,100 1.86 e
MALEE we dedng Yoy iomd flaneanu uansloy 20/12/2567 30,000 7.75 e
MJD HONAT BNIIAN 1A% faneanu Huanalny 20/12/2567 50,000 0.96 7o
Anwol

MTI W WaANsITL AN flaneanu uansloy 20/12/2567 10,200 106 e
uTpP W f1ag Bugans flaneanu uansloy 20/12/2567 7,400 7.6 e
uTpP WE F109Y TUATHFWA flaneanu uansloy 20/12/2567 38,000 7.61 e
UAC we AnR Fazing Haneau uansity 20/12/2567 17,600 3.03 e
RPH W Annsed AndAiung Honeau uansity 20/12/2567 500 5.4 e
RPH 1NE19 8999508 AFAuA  Eseenu uansloy 09/12/2567 600,000 5.15 e
RPH 1NE19 8999508 AFAuA  Eseenu uansloy 09/12/2567 600,000 5.15 e

See important disclosure notice at the end of report
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(Change of Management Holdings)

Fordsm  Faduiws ANNANRUE  Usziavwdnniwd  uitlday U 5701 Aanslany
AUUE AUUE
RPH 1NE1T 8999508 AFAuA  Eseanu uansloy 09/12/2567 600,000 5.15 e
STA wel mana Fuadouna flaneanu uansloy 18/12/2567 20,000 17.3 e
STA wel mana Fuadouna flaneanu uansloy 19/12/2567 20,000 17.1 e
STA wel mana Fuadouna flaneanu uansloy 20/12/2567 10,000 16.8 e
SKR w1t gadus laaslsand flaneanu uansloy 20/12/2567 100,000 9.45 e
SKY we 51 Aumiinn flaneanu uansloy 20/12/2567 10,000 232 STt
SABUY el QRRRT Funiadny flaneanu uansloy 19/12/2567 300,000 0.45 STt
RS we g wglefdng flaneanu uansloy 17/12/2567 10,000,000 5.65 STt
. - & Single Stock Future “7% &
RS Wit gede g laRdng Haneau o 18/12/2567 1,000 5.65 1
Annszenneli TFEX

ILM e ity e Aafiasuasde Eaeau uansiny 20/12/2567 30,000 15.7 e
P wig pnonsesyd sHalEWUE ey uansiny 20/12/2567 62,000 3.23 e

f’jmmm/éﬁﬂg‘ﬁu

g oo m
ICN wie uude wetllndsasd Sl Yuanslny 19/12/2567 20,000 2.1 78

381 (WL ' v

A9 uilnisa)
EE e Wuss Ty weqyis flaneanu uansloy 04/12/2567 1,607,000,000 0.14 e
EKH W nade R ATl Honeau uansity 19/12/2567 13,000 6.1 e
EKH Wt qrianed fodaagnal flaneenu uansloy 19/12/2567 10,500 6.14 e
EKH we qrianed fodaagnal flaneanu uansloy 20/12/2567 16,000 6.08 e
AP e ante deaiaaning Eieenu uansloy 20/12/2567 50,000 8 e
ALT w tBanend dasdng Honeau uansity 18/12/2567 200 1.02 e
ALT w Banend dasdng Honeau uansity 18/12/2567 10,000 1.03 e
ALT w Banend dasdng Honeau uansity 19/12/2567 5,700 1.02 e
ALT w Banend dasdng Honeau uansity 19/12/2567 9,700 1.03 e
ALT w Banend dasdng Honeau uansity 19/12/2567 300 1.04 e
ALT w Banend dadng Honeau uansity 20/12/2567 11,500 1.02 e
ALT w Banend dadng Honeau uansity 20/12/2567 24,500 1.03 e
ALT w tBanend dasdng Honeau uansity 20/12/2567 1,000 1.04 e
ACC 119 gy A3lna flaneanu uansloy 17/12/2567 5,000,000 0.6 STt
ACC 119 gy A3lna flaneanu uansloy 17/12/2567 20,000,000 0.6 STt
ACC 119 gy A3lna flaneanu uansdoy 18/12/2567 4,100,000 0.6 STt
ACC 119 gy A3lna flaneanu uansloy 19/12/2567 3,220,000 0.62 STt
ACC 119 gy A3lna flaneanu uansloy 19/12/2567 3,270,000 0.61 STt
ACC 119 g A3lna fianenu uansiny 20/12/2567 1,650,000 0.61 STeld
ACC 119 g A3lna fianenu uansiny 20/12/2567 15,000,000 0.55 STeld
ACC 119 g A3lna fianenu uansiny 20/12/2567 6,550,000 0.61 STeld

Source: www.sec.or.th
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P
o

B ilugansatiuuaziilufitunsues una.AB vise fiune A Fedfu AB 1 31an1s nsuaasdiagaaziilu 2 :1en196ad 9168197 1 wie A §48n9 Fetfu 91en190 2 wne B Aansa
Fatju Asaliilifeyadiannuszdneyde

See important disclosure notice at the end of report


http://www.sec.or.th/

RHB®  Retsil Reseanct

LUUSIENIUANS LANIUTRINNUNLNRNNSNEURINANIST (WUL 246-2)

(Corporate Share Trade)

% 4 o o wi % Nau % % N9
o NAU ) o A o
e o . L e e - dszinn . . . Junlany  lawy Tan/ Tan/
UANNSWE Faglann/Hming  38n1s e e . lawy ey Tan/ . . . .
o nannIwe o o MUY MUUIE AIUUIE AU
MUUIEY UUEY AUUE . . .
(ngy) (ngy) (ngy)
AQUA e Unsad 1ieAagnnn A u 15.6897 0.8052 14.8844  20/12/2567  15.6897 0.8052 14.8844
VL 131 vana Taamed A s fu 12.7069 4.8995 17.6065  18/12/2567  12.7069 4.8995 17.6065

Source: www.sec.or.th
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3. “H‘BN@L‘U‘BGE\N PN ﬂl’ﬂN@ﬂ\ﬂNﬂiUﬂ’)u LL@"/‘M?E 'amvmwmmaumu

atfuuily uunens NiﬁﬂﬂﬂuﬂuLﬂﬂ@’WﬂﬂlﬂN LW'BLLﬂ»LﬂIﬁ]ﬁILﬂN o

Chain Principle ‘WJ’]EIEN nﬁﬂmmuuimﬂmm@uLL@VLﬂumS”me“lummuwﬂuNimmmmmmLmumwaﬂmw TanATa9RanIg

fuuaAnsdszanAnznssan1sulaueniIstu (nua.) dseantl 2567

AseT | Funoaswanisilszgu nus.
1 Wﬁ‘ﬁl 7 NN.2567 (A9BRSIMANLTIY 2.50% Aatl) NA 5:2 1Res
2 Wﬁ‘ﬁl 10 180.81.2567 (A9BRSIRANLTE 2.50% Aatl) NA 5:2 1Res
3 wsi 12 f1.6.2567 (Aednemaniile 2.50% dell) uR 6:1 (Feg
4 Wai 21 6.0.2567 (ASBREIRENLEE 2.50% etl) NR 6:1 1REs
5 s 16 1.A.2567 (AnaRsAaNLlE 0.25 Aall AN 2.50% 151w 2.25%) WA 5:2 iRe
6 Wﬁ‘ﬁl 18 5.0.2567 (AYBMIIABNLIE 2.25% Aatl) NA 7:0 LRe9

o .
i swmsuiatlszmalng
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(Unit: US$ Mn)

Foreign Portfolio Investment

Country Date WTD MTD QTD YTD 12M YoY
Thailand 23/12/2024 65.7 (272.4) (1,516.0) (4,096.7) (3,995.1) 1,048.1
Japan 13/12/2024 (3,824.3) (608.9) 14,166.7 8,165.7 7,322.3 (20,592.0)
Indonesia 23/12/2024 (24.6) (24.6) (379.9) (2,162.1) 1,087.1 1,273.7 2,0554
S. Korea 23/12/2024 189.5 189.5 (1,547.4) (8,153.6) 2,408.5 3,456.5 (5,387.0)
Vietnam 23/12/2024 (10.3) (10.3) (112.9) (976.7) (3,201.9) (3,181.0) (2,424.2)
SriLanka 23/12/2024 0.1 0.1 (1.6) (13.5) (32.7) (32.7) (45.5)
Malaysia 23/12/2024 (26.4) (26.4) (634.4) (1,745.6) (939.5) (903.6) (307.0)
Philippines 23/12/2024 44 44 (102.5) (429.8) (407.6) (401.6) 462.7
India 20/12/2024 (220.1) (680.7) 2,469.6 (10,639.2) 394.5 1,776.8 (17,890.4)
Taiwan 23/12/2024 1,126.3 1,126.3 474.8 (6,439.8) (19,780.7) (16,872.8) (20,196.1)

Source: Bloomberg

L4

YARANTIATRUE NVDR

(64 U9 23 6.A..67)

5 AUALAINITUIUNUTNTAgNE (Net Buy)

a el ER N yammsda | Andounisdaane
Fananning (@UUN) | @WUIM) | (RIULIN)  (RIULIN) AneTINNA §1% NVDR (%)
(R1uuN)
DELTA 1,046.98 463.01 1,509.99 583.96 2,574.49 29.33
TOP 552.02 334.71 886.73 217.31 2,758.03 16.08
TRUE 658.9 465.05 1,123.95 193.85 1,258.91 44.64
SCC 326.11 186.88 512.99 139.24 1,089.55 23.54
CPALL 797.2 674.6 1,471.81 122.6 2,544.05 28.93

5 AUALAINATUIURUNUEGNTE (Net Sell)

e el ERtY gNg yadn1sda  Andaunisdens
Favanning  @wum)  @wum) @ wum) | (@ uum) AENINNA #7114 NVDR (%)
(RAULN)
BDMS 328.42 698.88 1,027.30 -370.47 2,124.76 2417
BH 91.73 204.91 296.64 -113.18 599.02 2476
GULF 319.71 385.73 705.44 -66.02 1,431.16 24.65
BCP 36.73 96.31 133.04 -59.58 378.13 17.59
PTTGC 128.91 181.31 310.23 -52.4 632.9 2451

Source: www.settrade.com

See important disclosure notice at the end of report
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Economic Calendars - Thailand

Date Time

12/12/2024 10:45
12/12/2024 10:45
12/13/2024 14:30
12/13/2024 14:30
12/18/2024 14:00
12/20/2024 14:30
12/20/2024 14:30
12/23/2024 12/27
12/24/2024 12/30
12/24/2024 12/30
12/24/2024 12/30
12/26/2024 12/30
12/26/2024 12/30
12/27/2024 14:00
12/27/2024 14:30
12/27/2024 14:30
12/27/2024 14:30
12/27/2024 14:30
12/27/2024 14:30
12/27/2024 14:30
12/27/2024 14:30
12/27/2024 14:30
01/02/2025 07:30
01/02/2025 14:30
01/03/2025 14:30
01/03/2025 14:30
01/06/2025 10:30
01/06/2025 10:30
01/06/2025 10:30
01/07/202501/13
01/07/202501/13
01/10/2025 14:30
01/17/2025 14:30
01/18/202501/24
01/24/2025 14:30
01/26/202501/30
01/26/202501/30
01/27/202501/31

Source: Bloomberg

Event

Consumer Confidence Economic
Consumer Confidence

Gross International Reserves
Forward Contracts

BoT Benchmark Interest Rate
Gross International Reserves
Forward Contracts

Car Sales

Customs Exports YoY

Customs Imports YoY

Customs Trade Balance

Mfg Production Index ISIC NSA YoY
Capacity Utilization ISIC

BoP Current Account Balance
Gross International Reserves
Forward Contracts

Exports YoY

Exports

Imports YoY

Imports

Trade Balance

BoP Overall Balance

S&P Global Thailand PMI Mfg
Business Sentiment Index

Gross International Reserves
Forward Contracts

CPl YoY

CPINSA MoM

CPI Core YoY

Consumer Confidence Economic
Consumer Confidence

Forward Contracts

Forward Contracts

Car Sales

Forward Contracts

Capacity Utilization ISIC

Mfg Production Index ISIC NSA YoY
Customs Exports YoY

Period

Nov
Nov
Dec-06
Dec-06
Dec-18
Dec-13
Dec-13
Nov
Nov
Nov
Nov
Nov
Nov
Nov
Dec-20
Dec-20
Nov
Nov
Nov
Nov
Nov
Nov
DecF
Dec
Dec-27
Dec-27
Dec
Dec
Dec
Dec
Dec
Jan-03
Jan-10
Dec
Jan-17
Dec
Dec
Dec

Survey Actual

Prior

49.6
56
$237.5b
$27.0b
2.25%

14.20%
$26894m
17.10%
$25447m
$1446m
-$259m
50.2
49.3

Revised

See important disclosure notice at the end of report
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RHB Guide to Investment Ratings

Buy: Share price may exceed 10% over the next 12 months

Trading Buy: Share price may exceed 15% over the next 3 months, however longer-term outlook remains uncertain
Neutral: Share price may fall within the range of +/- 10% over the next 12 months

Take Profit: Target price has been attained. Look to accumulate at lower levels

Sell: Share price may fall by more than 10% over the next 12 months

Not Rated: Stock is not within regular research coverage

Investment Research Disclaimers

RHB has issued this report for information purposes only. This report is intended for circulation amongst RHB and its affiliates’ clients generally or such
persons as may be deemed eligible by RHB to receive this report and does not have regard to the specific investment objectives, financial situation and
the particular needs of any specific person who may receive this report. Thisreportis not intended, and should not under any circumstances be construed
as, an offer or a solicitation of an offer to buy or sell the securities referred to herein or any related financial instruments.

This report may further consist of, whether in whole or in part, summaries, research, compilations, extracts or analysis that has been prepared by RHB's
strategic, joint venture and/or business partners. No representation or warranty (express or implied) is given as to the accuracy or completeness of such
information and accordingly investors should make their own informed decisions before relying on the same.

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any locality, state,
country or other jurisdiction where such distribution, publication, availability or use would be contrary to the applicable laws or regulations. By accepting
this report, the recipient hereof (i) represents and warrants that it is lawfully able to receive this document under the laws and regulations of the
jurisdiction in which it is located or other applicable laws and (ii) acknowledges and agrees to be bound by the limitations contained herein. Any failure to
comply with these limitations may constitute a violation of applicable laws.

All the information contained herein is based upon publicly available information and has been obtained from sources that RHB believes to be reliable
and correct at the time of issue of this report. However, such sources have not been independently verified by RHB and/or its affiliates and this report
does not purport to contain all information that a prospective investor may require. The opinions expressed herein are RHB'’s present opinions only and
are subject to change without prior notice. RHB is not under any obligation to update or keep current the information and opinions expressed herein or
to provide the recipient with access to any additional information. Consequently, RHB does not guarantee, represent or warrant, expressly or impliedly,
as to the adequacy, accuracy, reliability, fairness or completeness of the information and opinion contained in this report. Neither RHB (including its
officers, directors, associates, connected parties, and/or employees) nor does any of its agents accept any liability for any direct, indirect or consequential
losses, loss of profits and/or damages that may arise from the use or reliance of this research report and/or further communications given in relation to
this report. Any such responsibility or liability is hereby expressly disclaimed.

Whilst every effort is made to ensure that statement of facts made in this report are accurate, all estimates, projections, forecasts, expressions of opinion
and other subjective judgments contained in this report are based on assumptions considered to be reasonable and must not be construed as a
representation that the matters referred to therein will occur. Different assumptions by RHB or any other source may yield substantially different results
and recommendations contained on one type of research product may differ from recommendations contained in other types of research. The
performance of currencies may affect the value of, or income from, the securities or any other financial instruments referenced in this report. Holders of
depositary receipts backed by the securities discussed in this report assume currency risk. Past performance is not a guide to future performance. Income
from investments may fluctuate. The price or value of the investments to which this report relates, either directly or indirectly, may fall or rise against the
interest of investors.

This report may contain comments, estimates, projections, forecasts and expressions of opinion relating to macroeconomic research published by RHB
economists of which should not be considered as investment ratings/advice and/or a recommendation by such economists on any securities discussed in
this report.

This report does not purport to be comprehensive or to contain all the information that a prospective investor may need in order to make an investment
decision. The recipient of this report is making its own independent assessment and decisions regarding any securities or financial instruments referenced
herein. Any investment discussed or recommended in this report may be unsuitable for an investor depending on the investor’s specific investment
objectives and financial position. The material in this report is general information intended for recipients who understand the risks of investing in
financial instruments. This report does not take into account whether an investment or course of action and any associated risks are suitable for the
recipient. Any recommendations contained in this report must therefore not be relied upon as investment advice based on the recipient's personal
circumstances. Investors should make their own independent evaluation of the information contained herein, consider their own investment objective,
financial situation and particular needs and seek their own financial, business, legal, tax and other advice regarding the appropriateness of investing in
any securities or the investment strategies discussed or recommended in this report.

» o« »n our

This report may contain forward-looking statements which are often but not always identified by the use of words such as “believe”, “estimate”, “intend”

» o«

and “expect” and statements that an event or result “may”, “will” or “might” occur or be achieved and other similar expressions.

Such forward-looking statements are based on assumptions made and information currently available to RHB and are subject to known and unknown
risks, uncertainties and other factors which may cause the actual results, performance or achievement to be materially different from any future results,
performance or achievement, expressed or implied by such forward-looking statements. Caution should be taken with respect to such statements and
recipients of this report should not place undue reliance on any such forward-looking statements. RHB expressly disclaims any obligation to update or
revise any forward-looking statements, whether as a result of new information, future events or circumstances after the date of this publication or to
reflect the occurrence of unanticipated event

See important disclosure notice at the end of report



RHB® Rexil Rescant

The use of any website to access this report electronically is done at the recipient’s own risk, and it is the recipient’s sole responsibility to take precautions
to ensure that it is free from viruses or other items of a destructive nature. This report may also provide the addresses of, or contain hyperlinks to,
websites. RHB takes no responsibility for the content contained therein. Such addresses or hyperlinks (including addresses or hyperlinks to RHB own
website material) are provided solely for the recipient’s convenience. The information and the content of the linked site do not in any way form part of
this report. Accessing such website or following such link through the report or RHB website shall be at the recipient’s own risk.

This report may contain information obtained from third parties. Third party content providers do not guarantee the accuracy, completeness, timeliness
or availability of any information and are not responsible for any errors or omissions (negligent or otherwise), regardless of the cause, or for the results
obtained from the use of such content. Third party content providers give no express or implied warranties, including, but not limited to, any warranties
of merchantability or fitness for a particular purpose or use. Third party content providers shall not be liable for any direct, indirect, incidental, exemplary,
compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses (including lost income or profits and opportunity costs) in
connection with any use of their content.

The research analysts responsible for the production of this report hereby certifies that the views expressed herein accurately and exclusively reflect his
or her personal views and opinions about any and all of the issuers or securities analysed in this report and were prepared independently and
autonomously. The research analysts that authored this report are precluded by RHB in all circumstances from trading in the securities or other financial
instruments referenced in the report, or from having an interest in the company(ies) that they cover.

The contents of this report is strictly confidential and may not be copied, reproduced, published, distributed, transmitted or passed, in whole or in part,
to any other person without the prior express written consent of RHB and/or its affiliates. This report has been delivered to RHB and its affiliates’ clients
for information purposes only and upon the express understanding that such parties will use it only for the purposes set forth above. By electing to view
or accepting a copy of this report, the recipients have agreed that they will not print, copy, videotape, record, hyperlink, download, or otherwise attempt
toreproduce or re-transmit (in any form including hard copy or electronic distribution format) the contents of this report. RHB and/or its affiliates accepts
no liability whatsoever for the actions of third parties in this respect.

The contents of this report are subject to copyright. Please refer to Restrictions on Distribution below for information regarding the distributors of this
report. Recipients must not reproduce or disseminate any content or findings of this report without the express permission of RHB and the distributors.

The securities mentioned in this publication may not be eligible for sale in some states or countries or certain categories of investors. The recipient of this
report should have regard to the laws of the recipient’s place of domicile when contemplating transactions in the securities or other financial instruments
referred to herein. The securities discussed in this report may not have been registered in such jurisdiction. Without prejudice to the foregoing, the
recipient is to note that additional disclaimers, warnings or qualifications may apply based on geographical location of the person or entity receiving this
report.

The term “RHB” shall denote, where appropriate, the relevant entity distributing or disseminating the report in the particular jurisdiction referenced
below, or, in every other case, RHB Investment Bank Berhad and its affiliates, subsidiaries and related companies.

RESTRICTIONS ON DISTRIBUTION

Malaysia

This report is issued and distributed in Malaysia by RHB Investment Bank Bhd. The views and opinions in this report are our own as of the date hereof
and is subject to change. If the Financial Services and Markets Act of the United Kingdom or the rules of the Financial Conduct Authority apply to a
recipient, our obligations owed to such recipient therein are unaffected. RHB Investment Bank Bhd has no obligation to update its opinion or the
information in this report.

Thailand

This report is issued and distributed in the Kingdom of Thailand by RHB Securities (Thailand) PCL, a licensed securities company that is authorised by the
Ministry of Finance, regulated by the Securities and Exchange Commission of Thailand and is a member of the Stock Exchange of Thailand. The Thai
Institute of Directors Association has disclosed the Corporate Governance Report of Thai Listed Companies made pursuant to the policy of the Securities
and Exchange Commission of Thailand. RHB Securities (Thailand) PCL does not endorse, confirm nor certify the result of the Corporate Governance
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